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RIDELITFFEDERAL SAVINGS 'AND LOAN ASSOCIATION
GREENVILLE, SOUTIHI CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROQLINA Loan Account No.
COUNTY OF GREENVILLE

WHERFAS Fidelity Federal Savings and Loan Association of Greenville, South Carolina, kereinafter referred to as the ASSO-
CIATION, is tke owrer and holder of a promissory rote dated _F_thzu;y__lé ,__l91_3__., executed by J_James L. .
Schank and Vianne G. Schank in the original sum of $18,000.00 __ bearing

inteiest at the rate of —————————% and szcured by a first morigasge on the premises being known as Lot 49
Wintergreen Lane, Brookf rest Subdivision Section 2 hichis recorded in the RMC office for
Greenville County in Mortzage Book ALZQQW- page _-..—60-—6—-—-. title to which property is now being transferred

to the undersipned OELIGOR(S), who has (have) agreed to assunte sald morigage Yoan and to pay the balance due thereon: and
WHEREAS the ASSOCIATION kas agreed to said franefer of onmership of the mortgaged premises to the OBLIGOR and his

assumption of the morlgage foan, provided the interest rate on the halarce due is increased from ¢ to a present
rate of eight 8 o, snd can be escalated as hereinafter stated. 7
NOW, THEREFORE, this agrectrent made and ectered into this — B day of July . 19_7_3_, by and between

Maurice C. Atkins and Elizabefh Atkins

the ASSOCIATION, as morigagee, ard
as assuming OBLIGOR, :

WITNESSETH:

In consideration of the premis2s and fhe furtker sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

berebr ackpowledged, the undersigned parties agree as follows: 18.016.71 ) .
(1) That the loan balarce at the time of this asspmption is §- =9 VI L L . ihat the ASSOCIATION is presently incress-

irg the interest rate on the balance to - % That the OBLIGOR agrees to repay said cbligation in montkly installments
of s-m&ﬂm each with payments to be applied first to interest ard then to remaining prircipal talance due from month to

roonth with the first mootkly payment being due ust 1373, .
(2) THE UNDERSIGNED ag._z2e(s) that the aforesaid rate of interest on this obigation may from time to time in the discrelion
of the ASSOCIATION be increased to the maximum rate per annum permitted to Le charged by the ther applicable South Carolica

I2x. Provided, bowever, that in po event shall the maximam rate of interest exceed »—-ﬁlght-——-—-—-—-———( 8 }$e per ancum on
the lalance due. The ASSOCIATION shall send writtea notice of any increase in interest rales to the last known address of the
OBLIGOR(S) and such intrease shall become effective thirty (30} dass after wriltan eotice is mailed It is forther agreed that the
monthly insfallreent paymerts may be adjusted in propestior. to irerements in interest rates to allow the cbligation to be retired
in foll in spbstantiafly the same time as woula have occurred prior to any escalation in interest rate.

(1) Shoald any installment payment becorne due for a period in excess of (15} fifteea days, the ASSOCIATION may collect &
“LATE CHARGE" ot to exceed 2n amotrt eqna) to five per centam (5%) of 2ny soch past due icstallment payment. -

{4) Pririlege is reserved by the obligor to make zdditiozal pasments on 1te principel balante assoyed providicg that soch pay-
ments, ircloding obligatory prirtipal payments do not in any taelve (12} month reriod teginning on the anniversary of the assumplion
exceed twenty per centum (20%) of the original principal balance astumed. Fartrer privilege is reserved to pay in excess of twen
per centum (209%) of the criginzl prineipa! Latance assumed upon pavment to the ASSOCIATION of a premivm equal to six (6
mmonths interest on sach excess amoult computed at the then prevailing rate of interest actordicg lo the terms of this agree
between the undersigned parties. Provided, however, the entire balance may be paid in full without any additioral premivm daring any
thirty (30) day notice period after the ASSOCIATION kas given written r.otice that the interest rate is to be escalsted.

(5) That all terms and corditicns 2s set out in the note and mortgage «kall continze in full force, except as modified expressly by

this Agreement.
_ (6) That this Agreement shall hind jointly 2nd severally the soccessors and assigns of the ASSOCIATION and OBLIGOR, his

irs, snccessors and assigns. : . .6 July 713
H\WIT.\BSSWHEREOFthembemtohusetthurhudsmdsealsthxs.————-——dayof , 18 -

In the piesence of: )
ey 3 : S LO0AN ASSOCIATION

" E1iZabet ARG

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOB{S).V
In considerstion of Fidelity Federal Savings and Loan Association™s consent to the assumption oatlined sbove, and in further

corsideration of One dollar ($1.00), the receipt of whick is hereby asknowledgzed, I (we), the opdersigned(s) as transferring OBLI- o

ment apd &

GOR(S) do hereby consent to the terres of this Modification axd Assumpiicn A

In the presence of: 2 (SEAL)

James L. Schar‘nli

e ’
SRR S S/ o
_ . W(ﬂﬂd

P ri
Vianne 6. 5S¢
(SEAL)

Transferring OBLIGOR(S)
STATE OF SOUTH CAROLINA ) _
COUNTY OF GREEXVILLE ) PROBATE

Persorally appeared before me the undersigned
Maurice C. Atkins, Elizabeth G, Atkins, J
sigp, seal and deliver the foreguing Agreement(s) ard that (s)be with the other subecribing witoess witoessed the execstion thereal.

ORN to before me this
th o July 1923

Notary Pablic £ Swthc,mE
lymaisﬁuoe'xp'nu: -15~81

Kodification & Assumption Agreerent Recorded July 23, 1973 at 11:49 A. H., F 2346
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who made cath that (s)he aw_ JJames G. Johnson, 111, Attorney
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(SEAL) “—/l ' = m T
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